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stake here: He wants more money to
spend—always more money to spend.
While we are trying to impose some
reasonable restraints on the spending
of the Federal Government in the non-
defense discretionary areas, he con-
tinues to ask for more money, $8 bil-
lion more than was included in our ear-
lier legislation. But this omnibus ap-
propriation includes a $4.7 billion move
toward what the President has asked
for, in the form of a contingency fund
that the President could spend after
agreement 1is reached for counter-
vailing savings in entitlement pro-
grams. More than half a loaf in any
process is a major concession. And yet,
we are being told that is still not good
enough.

This legislation includes approxi-
mately $166 billion for these five bills
and the nine departments that are cov-
ered by the bill. I repeat, $166 billion.
And yet, for an additional $3 billion,
the President says he will veto the
whole thing. I do not think that makes
sense. When the Senate is offering $166
billion, is the President really going to
veto this legislation and shut down the
Government to force us up to $169 bil-
lion?

I do not think that is the way to
begin this process. Let us keep the
rhetoric cool. Let us go forward with
this bill. Let us consider the amend-
ments that will be offered, and I am
sure there will be a few—I hope only a
few, not many. We can, hopefully, get
it completed today, and it will go to
conference between the House and the
Senate.

The House has added, I believe, $3.3
billion in additional funds; the Senate
has added $4.7 billion. The administra-
tion will be involved, and in the con-
ference that will ensue, hopefully an
agreement can be reached quickly on
the conference report. That way we can
send this legislation down to the Presi-
dent, and he can sign it before the
deadline of Friday midnight. Then the
affected departments and agencies can
know what they can count on for the
rest of this year.

Or, if we run out of time or if difficul-
ties are encountered, we will still have
the option of passing a short-term con-
tinuing resolution, merely continuing
current law but with reduced funding.
Those options are out there. We should
do our job, and we should do it without
the threat or the intimation that, if we
do not do it just the way one side or
the other wants it, then there is going
to be another veto fracas.

I remind my colleagues that the veto
threat came from the President last
week, and it came because he wants $3
billion more added to a $166 billion bill.
I do not think that makes good fiscal
sense, and I hope we will take calm and
deliberative action to complete this
legislation either today or as soon as
possible tomorrow.

Mr. President, I yield the floor.
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RESERVATION OF LEADERSHIP
TIME

The PRESIDING OFFICER. Under
the previous order, leadership time is
reserved.

———

MORNING BUSINESS

The PRESIDING OFFICER. Under
the previous order, the Senate will now
proceed to a period for the transaction
of morning business until 10 a.m., with
Senators permitted to speak for up to
10 minutes each, with one exception:
Senator FEINSTEIN will be recognized
to speak for up to 15 minutes.

———

THE UNITED STATES-SAUDI
ECONOMIC PARTNERSHIP

Mr. LIEBERMAN. Mr. President, the
economic and security partnership be-
tween the United States and Saudi
Arabia is vital to both nations. Strong
business ties are a key element of this
partnership.

Saudi Arabia is America’s leading
supplier of oil, while American tech-
nology is important to the efficient de-
velopment of Saudi oil reserves. Amer-
ica’s substantial imports are offset by
more than $6 billion dollars’ worth of
exports to Saudi Arabia each year,
principally of manufactured goods.
American firms have played an impor-
tant role in the development of Saudi
Arabia’s modern defense, transpor-
tation, and communications infrastruc-
ture. My own home State of Con-
necticut enjoys a healthy trade rela-
tionship with Saudi Arabia, particu-
larly in the area of aircraft engines and
spare parts. When I visited Saudi Ara-
bia a few years ago, I experienced first-
hand the hospitality and cooperation
which characterizes business as well as
political dealings between Americans
and their Saudi partners.

A recent special edition of Middle
East Insight was devoted to the six
decades of business partnership be-
tween the United States and Saudi
Arabia. I would like to share with my
colleagues an article by Prince Bandar
bin Sultan bin Abdulaziz, Ambassador
of the Kingdom of Saudi Arabia to the
United States. As most of my col-
leagues know, Prince Bandar has been
a friend of the United States for a long
time. He has represented Saudi Arabia
with dignity, energy, and intelligence.
And he has contributed to a better un-
derstanding of the United States in
Saudi Arabia. I am pleased to provide
this short article for my colleagues and
ask unanimous consent that it be
printed in the RECORD.

There being no objection, the article
was ordered to be printed in the
RECORD, as follows:

[From Middle East Insight]
PARTNERS IN COMMERCE
(By H.R.H. Prince Bandar bin Sultan bin
Abdulaziz)

Earlier this year, we marked the fiftieth
anniversary of the historic meeting between
King Abdulaziz Al-Saud and President
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Franklin D. Roosevelt aboard the USS Quin-
cy on the Great Bitter Lake. We celebrated
this as the occasion that launched the spe-
cial relationship between the Kingdom of
Saudi Arabia and the United States of Amer-
ica. That meeting, however did not occur in
a vacuum. More than a decade before, King
Abdulaziz had signed the first oil concession
with an American oil company. The ensuing
activities, culminating with the discovery of
0il in commercial quantities in 1938, began to
lay the foundation of friendship and coopera-
tion that made the historic meeting between
the two great leaders possible.

The Saudi-American relationship began
with commerce and, more than six decades
later, commerce remains one of the binding
forces that tie our two countries together.
American companies were there in the begin-
ning, helping to build not only the world’s
largest oil industry, but the infrastructure,
support systems, and educational institu-
tions that go with it.

Over the years, the business and economic
relationship between our two countries has
broadened and strengthened in parallel with
the political friendship. The United States
has been Saudi Arabia’s number one trade
and investment partner for most of the past
forty years. Even in more trying times,
American business has stayed true to this
partnership. More recently, even at personal
risk, American companies and their employ-
ees stood together with us as we faced a
grave challenge from Iraq during Desert
Shield and Desert Storm. In a sense, that ef-
fort was the largest of many joint ventures
between our two countries. The successful
cooperation of our soldiers was in no small
part made possible by the decades of friend-
ship that preceded it.

Modernization requires adaptation. With
determination, commitment, and confidence
in our ways, Saudi Arabia has taken control
of its own destiny and adapted to the re-
quirements of a 21st century economy. We
have reduced our reliance on oil by diversi-
fying into new industries that are driven by
the private sector. American companies have
been there, as they were at the beginning, to
provide the technology and know-how to de-
velop the industries of the future. They have
found the Kingdom to be a friendly, stable,
and profitable place to do business.

Anyone who doubts the strength of the
Saudi-American business partnership has
only to look at the more than $15 billion in
two-way trade between the two countries.
This year alone, more than $12 billion in
major airline, telecommunications, and
power projects have been awarded to Amer-
ican companies, tens of thousands of Ameri-
cans live and work in the Kingdom through
hundreds of joint ventures; and tens of thou-
sands of Saudis have lived, worked, and stud-
ied in the United States, and have brought
back with them the best that America has to
offer, while maintaining a steadfast alle-
giance to their own land, religion, and val-
ues.

The Saudi-American business partnership
has deep roots and is sure to remain a vital
element in the overall US-Saudi relation-
ship. Two people who work so closely to-
gether toward the common goals of security,
prosperity, and economic advancement will
surely remain friends, and partners, far into
the future. In celebrating this friendship, re-
member its beginnings in our shared com-
mitment to open markets, free enterprise,
and the private pursuit of opportunity to the
benefit of both our peoples.

————
COMMUNITY DEVELOPMENT
FINANCIAL INSTITUTIONS FUND

Mr. LEAHY. Mr. President, I would
like to take this opportunity to thank
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